PVC: Annual General Mandate of 2020
On 22 Jun 2020, Petrovietnam Chemical and Services Corporation announced the Annual General Mandate of 2020 No. 952/ NQ – DMC as follows:
Contents:
Article 1: Approve the report on result of business and production operation in 2019 and business plan in 2020 with some major targets as follows:
1.1. Result of business and production operation in 2019
	
	Targets
	Plan (Billion VND)
	Implementation (Billion VND)
	Rate (%)

	Consolidation 
	Revenue
	1,962
	2,287.7
	110

	
	Profit before tax 
	3.17
	45.2
	1,426

	
	Profit after tax 
	0.17
	39.5
	23,247

	
	Payables to the State budget 
	77
	150.9
	196

	Holding company - PVChem
	Revenue
	1,622.6
	1,863.8
	115

	
	Profit before tax 
	5.07
	38.5
	759

	
	Profit after tax 
	5.07
	38.5
	759

	
	Payables to the State budget 
	38.4
	100.4
	262


1.2. Business plan in 2020
· Consolidation
· Production: 13,500 tons
· Total revenue: VND 1,722.4 billion
· Profit after tax: VND 6.7 billion
· Payables to the State budget: VND 70 billion
· Holding company – PVChem:
· Total revenue: VND 1,422.9 billion
· Profit before tax: VND 18.8 billion
Article 2: Approve the report of Board of Directors on operations in 2019 and operational plan in 2020
Article 3: Approve the report of Board of Supervisor on operations in 2019 and operational plan in 2020
Article 4: Approve the proposal on salary, bonus, welfare and remuneration for Board of Directors, General Manager and Board of Supervisors of PVChem in 2019 and the plan on salary, bonus, welfare and remuneration for Board of Directors, General Manager and Board of Supervisors of PVChem in 2020

4.1. Salary fund, bonus, remuneration in 2019

- In 2019, the salary, incomes for Board of Directors and Board of Supervisors of PVCHEM are implemented in accordance with the Annual General Mandate No. 571/ NQ – DMC dated 23 Apr 2019 by the Annual General Meeting of Shareholders of PVCHEM, according to the rules/ regulations of Petrovietnam Chemical and Services Corporation and the business operation result of the unit
- Total salary, bonus for Board of Directors, General Manager and Board of Supervisors of PVCHEM in 2019: VND 6,415,305,418
4.2. Plan on salary fund, allowance and remuneration in 2020

a. For plan on salary fund, allowance in 2020

- Approve the plan on salary fund, allowance in 2020 for Board of Directors, General Manager and Board of Supervisors of PVCHEM in 2020 (including the planned wage scale for the first 06 months for Board of Supervisors): VND 4,820,383,454 

- Assign Board of Directors of PVCHEM based on the implementing situation of business plan in 2020, the regulations of PVCHEM and the regulations of the current law to pay salary, allowance for Board of Directors, General Manager and Board of Supervisors suitably to the organization apparatus and business operation result of 2020, ensuring for benefits between shareholders and employees of Petrovietnam Chemical and Services Corporation
b. For remuneration (if any)
Petrovietnam Chemical and Services Corporation implements remuneration for members of Board of Directors, Board of Supervisors (non- specialized) with the following specific level:
· Member of Board of Directors (non- specialized): VND 5,000,000/ month
(Excepting for Member of Board of Directors cum General Manager)
Article 5: Approve the audited financial statement of 2019
Article 6: Approve the proposal on plan on profit distribution of 2019 and plan on profit distribution of 2020 as follows:
6.1. Plan on profit distribution of 2019:
	No.
	Targets
	Rate (%)
	Amount (VND)

	
	
	Plan
	Implementation
	Plan
	Implementation

	I
	Undistributed profit after tax transferred from previous year 
	
	
	7,269,499,155
	7,269,499,155

	II
	Profit after tax of 2019 
	
	
	5,100,000,000
	38,496,764,709

	III
	Undistributed profit after tax accumulated until 31 Dec 2019 
	
	
	12,369,499,155
	45,766,263,864

	IV
	Plan on profit distribution (% of profit after tax) 
	
	
	11,030,000,000
	30,375,000,000

	1
	Dividend payment in cash (%/ par value) 
	1.6
	4.5
	8,000,000,000
	21,375,000,000

	2
	Extraction for funds (%/ total amount of extractable amount)
	27.47
	24
	3,030,000,000
	9,000,000,000

	2.1
	Investment and development fund 
	0
	0
	
	

	2.2
	Bonus and welfare fund 
	27.47
	29.63
	3,030,000,000
	9,000,000,000

	V
	Retained profit after tax transferred to 2020
	
	
	1,339,499,155
	15,391,263,864


6.2. Plan on profit distribution from accumulated profit of 2020:
- Dividend payment: Expected to be 4%/ par value per share
- Welfare and bonus fund: Expected to be VND 5 billion
Article 7: Approve the submission on change in organization – management apparatus of PVChem, details:
Organization – management apparatus of PVChem is following the structure: General Meeting of Shareholders, Board of Directors, General Manager and internal auditing committee in accordance with the current regulations of law
Article 8: Approve the submission on adjusting the Charter of PVChem

Article 9: Approve the submission on adjusting the internal governance regulation of PVChem
Article 10: Approve the submission on supplementing the main business line of PVChem
Article 11: Approve the proposal on selection of an auditing institution for the financial statement of 2020 

General Meeting of Shareholders assigns Board of Directors of Petrovietnam Chemical and Services Corporation to select one of four auditing institutions to audit the financial statement of 2020 of the Corporation in accordance with the Vietnamese Law
Article 12: Approve the result of additional election of members of Board of Directors, details as follows:
· Mr. Nguyen Ngoc Quynh – Member of Board of Directors
· Mr. Ha Duy Tan – Member of Board of Directors

Article 13: Implementation
Board of Directors, Board of Supervisors, Board of General Managers, Heads of related department of Holding company – PVChem and shareholders of PVCHEM are responsible for implementing this Annual General Mandate of 2020
This Annual General Mandate of 2020 is valid from the date of signature.
